San Leandro Senior Housing Project
(Marea Alta Phase 2)




Background

e Furthers Council Goals to “advance projects and programs
promoting sustainable economic development....” and “to
support and implement programs, activities...that enhances
the quality of life and wellness...”

e 85-unit Marea Alta Senior Housing is the second phase of
the 200-unit development by BRIDGE Housing Corporation,
a nationally renowned nonprofit developer and property
manager

e 115-unit Marea Alta Phase | Is currently under construction
and projected for occupancy In Late 2016




Project Description




Site Plan
PARKING CARPENTIER STREET
EXIT . =
Ty i
1 2BR 1BR 16R 18R 18R 1BR 18R 1BR 18R 28R
]
; i —
; 18R 1BR 'R | B 1BR 1BR i
HE® _ E coMMuNTy "
b ROOM
: ") 4 3
i
1BR
RESIDENTIAL PARKING g
18R t
i | ' :
y
. 1BR
i = .,
v E ! . 1BR
" | LoBeY *
Y COMMUNITY ROOM _=
e 7 OFFICE @
:.I — "
SITE PLAN Y ] ]
0 a0 40 o}

SAM LEANDRO BLVD




Revised Building Cross-Section
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West Juana Ave Elevation
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Carpentier Street Elevation




Key Deal Points




Key Deal Points — cont’'d




Key Deal Points — cont’d

e Total Development Costs: $41 million

> BRIDGE has obtained approximately 25% of estimated
development costs ($10.5 million)

$1 million Affordable Housing Program

$7.5 million Cap & Trade funds

$1.1 million HCD Prop IC funds

$900,000 Alameda County HOME/Boomerang funds

o
o
o
o

> BRIDGE to apply for State/federal low-income housing
tax credits (LIHTC) in late July 2016 to fill financing gap




Proposed Phase 2 Timeline
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